
Types of foreign income

Income from 
employment and 
personal services

If you have worked overseas or provided 

your services to an organisation located 

outside of Australia, you will need to 

earned in Australia. 

 salary and wages

 directors fees

 consultancy fees

 

 

 

ato.gov.au/exemptforeignemployment

 
Income from  
assets and investments

you will need to declare all relevant returns 

as if they were in Australia.

 

 
Capital gains on 
overseas assets

have to pay Australian tax when you sell 

the asset. You need to keep appropriate 

records.

If you acquired an overseas asset prior 

resident while holding an overseas asset, 

To accurately calculate the capital gain or 

loss, ensure you keep a record of the value 

What you need to remember

Tax paid on 
income overseas

If you have already paid tax in the country 

 have paid the tax on the 

 have records to prove that the 

Converting foreign income 
to Australian dollars 

 

ato.gov.au/convertforeignincome

Apportioning foreign income 
across multiple tax returns

reported overseas and the associated tax 

in and apportion accordingly.

Foreign income
If you’ve derived income from overseas, 
you will need to declare it.

If you’re an Australian resident and you’ve derived income from overseas, 

you need to declare it in your Australian tax return. To determine if you’re an Australian 

resident for tax purposes, refer to ato.gov.au/residencyandtax

This is a general summary only
13 28 61  

or visit ato.gov.au/foreignincome


